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44 Whitehall Street, New York 


April 8, 1933. 


To the Stockholders 

of New York Dock Company: 

The Board of Directors herewith submits its report of the affairs 
of your Company for the year ended December 31, 1932. 

The combined financial results of the Company and of New York 
Dock Trade Facilities Corporation for the year ended December 31, 
1932, compared with the results for the previous year, are summarized 
in the following table. 


COMPARATIVE CONDENSED INCOME STATEMENT OF NEW YORK 
DOCK COMPANY INCLUDING NEW YORK DOCK TRADE 
FACILITIES CORPORATION FOR YEARS ENDED 



DECEMBER 

31, 1932 AND 

1931 


Revenues. 

1932 

$2,93 5,124.13 

1931 

$3,648,034.48 

1,739,029.03 

Increase 

Decrease 

$712,910.35 

239,937.00 

Expenses . 

1,499,092.03 




Net Revenue . 
Net Deductions 

$1,436,032.10 

1,312,467.30 

$1,909,005.45 

1,292,670.86 

$19,796.44 

$472,973.3 5 

Net Income . . 

$ 123,564.80 

$ 616,334.59 


$492,769.79 


The Income Statement on page 10 shows in greater detail the 
financial returns from the year’s activities of your Company and its 
wholly owned subsidiary, New York Dock Trade Facilities Corporation. 

Revenues derived from operations totalled $2,93 5,124.13, a gross 
decrease as compared with the preceding year of $712,910.35, while 
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the reduction in net operating income amounted to $472,973.3 5. 
Partly by reason of lessened business and partly through drastic econ¬ 
omies effected, total operating expenses were $239,937.00 less than in 
the prior year. The decrease in taxes is almost solely due to lower net 
income. While city taxes remained approximately the same as for the 
year 1931, proceedings were instituted for a substantial reduction in 
the assessed valuation placed by the City of New York upon your 
properties for the year 1933. Income accruing from sources other 
than the direct operation of your physical properties decreased 
$202,6 51.96 in comparison with similar earnings in 1931, while deduc¬ 
tions from income decreased $102,162.86. The combined net income 
for the year 1932 amounted to $123,564.80 compared with 
$616,334.59 for the year 1931. 

Prevailing economic conditions, acutely felt in the various com¬ 
modities markets and in transportation activities, have adversely 
affected the earning power of your properties. The effect of these 
conditions has been materially aggravated by severe competition from 
tax free, government owned properties, particularly within the Port 
of New York. Such forms of competition, increasing at an alarming 
rate, are, in the judgment of your Board of Directors, wholly lacking 
in economic justification. Steps are being taken, through the courts 
and otherwise, to minimize these forms of unjust competition. 

Your storage warehouse department operations produced gross 
revenues during the year 1932 amounting to $548,872.99, a decrease 
of $268,329.06 compared with the year 1931. 

Gross revenues from your pier department totalled $959,862.49 
compared with $1,392,204.42 in the previous year. 


Manufacturing and other rented buildings revenues totalled 
$1,103,72 5.94 or $9,292.18 more than in the preceding year. 

Repairs and renewals made during the year have adequately 
maintained the physical condition of your property. 

Following partial damage by fire, one of your brick and timber 
buildings has been materially altered and bettered in accordance with 
the tenant’s revised requirements. Another brick and timber building 
has been substantially altered and is now occupied under lease. 

Charges for depreciation aggregating $384,239.89 are included in 
the year’s operating expenses. 

Reference has been made in previous reports to the construction 
by the City of a new pier to replace your former pier number 6 which 
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jOCK C CMP ANY 
^wned Subsidiary 
^ACILITIES CORPORATION 
HEET AT DECTMRTO 31, 1932 


LIABILITIES 


CAPITAL LIABILITIES : 

Capital Stock - Authorized and Issued: 

Preferred - 5# Non-cumulative, par value $100 per share $10,000,000*00 


Common - par value $100 per share . 7,000,000.00 

Total Capital Stock . 

FUNDED DEBT - Authorized and Issued: 

First Mortgage 4% Gold Bonds due August 1, 1051 . $13,000,000.00 

Less - Held In Treasury. 450,000.00 

f $12,550,000.00 

>1 5% Serial Gold Notes - April 1, 1933-1938 . 8,000,000.00 

Other Mortgages on Real Estate . 1,930,000.00 

Total Funded Debt . ;... 

Total Capital Liabilities . 

CURRENT LIABILITIES : 

Vouchers and Pay Rolls . $ 199,218*95 

Accounts Payable.*. 31,218*05 

Accrued Federal, State and City Taxes ... 60,922*95 

Accrued Bond Interest . 209,166*66 

Accrued Interest on 5# Serial Gold Notes .. 100,000.00 

Accrued Interest on Other Mortgages . 6e,434. 2v 

Total Current Liabilities ... 


$17,000,000.00 


22,480,000.00 

$39,480,000.00 


667,960.90 


L&FKrtRED CREDITS : 

Unearned Rents ... $ 8,326.17 

Unearned Storage and Handling Revenue . 242,818.56 

Unearned Discounts *... 359,155.75 

Other Deferred Credits *... 66,614.73 

Total Deferred Credits .••••••••... 

RESERVES : 

Workmen's Compensation Insurance - See Contra . $ 26,945.76 

Maintenance, Claims, Law Expenses, etc. .. 727,677.54 


Total Reserves 


676,917.21 


754,623.32 


CORPORATE SURPLUS - Earned 


4,189,646.24 


TO THE BOARD OF DIRECTORS, 

New York Dock Company, 

44 Whitehall Street, 
New York City 


We have examined the books and accounts of the New York 
Dock Compmiy and its wholly owned Subsidiary, the New York Dock Trade 
Facilities Corporation, as at December 31, 1932, and have prepared 
therefrom the above Balance Sheet which, in our opinion, discloses 
their financial position in consolidated form at that date on the 
basis shown, and subject to couments upon Balance Sheet items in the 
Company's Annual Report to the stockholders. 


New York, N.Y., March 25, 



__ $45,769,147.67 

1933. ACCOUNTANTS AND AUDITORS. 
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Including New York Dock Trade Facilities Corporation 
Comparative Income Statement for the Years Ended 
December 31, 1932 and 1931 



1932 

1931 

Increase 

Decrease 

Revenues: 

Warehouses .. . 

$ 548,872.99 

959,862.49 

1,103,725.94 

322,662.71 

$ 817,202.05 
1,392,204.42 

1,094,433.76 

344,194.25 


$268,329.06 

432,341.93 

Piers. 

Manufacturing and 

Rented Buildings _ 

$9,292.18 

Other Revenue .... 

21,531.54 

Total 

$2,935,124.13 

$3,648,034.48 


$712,910.35 

Expenses: 

Maintenance. 

Depreciation _ —_ 

$ 277,785.06 

384,239.89 

576,771.57 

260,295.51 

$ 348,276.49 

396,959.33 

696,767.11 
297,026.10 


$ 70,491.43 
12,719.44 

119,995.54 

36,730.59 

Operating. 

General .. 




Total. 

$1,499,092.03 

$1,739,029.03 


$239,937.00 

Net Operating Revenue 

Taxes. 

$1,436,032.10 

815,303.03 

$1,909,005.45 

895,995.69 

— 

$472,973.35 

80,692.66 

Net Operating Income 

$ 620,729.07 

$1,013,009.76 

_ 

$392,280.69 

Other Income: 

Earned Interest .... 

Earned Discount _ -- 

$ 476,133.90 

11 5,376.92 
8,000.01 

$ 544,059.72 

146,763.73 

1 1 1,339.34 


$ 67,925.82 
31,386.81 

103,339.33 

Miscellaneous. 


Total__ 

$ 599,5 10.83 

$ 802,162.79 


$202,651.96 



Gross Income. 

$1,220,239.90 

$1,815,172.55 


$594,932.65 

Deductions: 

Bond Interest_ 

$ 502,000.00 

406,250.00 

188,425.10 

$ 502,000.00 

431,250.00 

265,587.96 



Serial Gold Note 

Interest. 

Other Deductions . .. 


$25,000.00 

77,162.86 



Total Deductions . . . 

$1,096,675.10 

$1,198,837.96 


$102,162.86 

Income Balance Trans¬ 
ferred to Surplus.— 

$ 123,564.80 

$ 616,334.59 


$492,769.79 
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INCLUDING NEW YORK DOCK TRADE FACILITIES CORPORATION 

PROFIT AND LOSS STATEMENT 
YEAR ENDED DECEMBER 31, 1932 


Surplus, D e cember 31, 193 1 $4,458,293.1 1 

Add: 

Net Earnings for the year 1932 .$123,564.80 

Adjustments of prior years income__ 90,650.70 

Revenues applicable to prior years. 82,667.78 


Total 


296,883.28 


$4,755,176.39 


Deduct: 

Sale of parcel of Manhattan property.$234,012.15 

Net loss on sale of securities ... 212,469.95 

Three mortgages uncollectible. 107,02 5.38 

Sundry adjustments 12,022.67 


565,530.15 


Surplus, December 31, 1932 


$4,189,646.24 
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CAPITAL STOCK 


Issued and Outstanding 


Common Stock $ 7,000,000 

Preferred Stock. 10,000,000 

Total $17,000,000 


Both the Common and Preferred Shares are of the par value of 
$100 each and have equal voting power. The Preferred Stock is, 
under the terms of the Certificate of Incorporation, entitled to non- 
cumulative dividends to the extent of 5 % out of the net earnings of 
each fiscal year before any dividend for such year shall be paid on the 
Common Stock. In any year in which 5% dividends have been de¬ 
clared on behalf of both Common and Prefered Stock, all shares of 
stock, whether Preferred or Common, are to participate equally in any 
further dividends for such year. There is no preference as to classes 
of stock in the event of dissolution or distribution of capital assets. 


FUNDED DEBT 

First Mortgage 4% Gold Bonds: 

Authorized Issue $13,000,000 

Held in Treasury. 450,000 


$12,550,000 


These bonds are dated August 1, 1901, and are payable August 
1, 1951, subject to call at 105 and interest. Interest is payable February 


1st and August 1st. 

5 % Serial Gold Notes: 

Issued April 1, 1928 .$10,000,000 

Serial payments 2,000,000 

Outstanding December 31, 1932 .$ 8,000,000 


These notes are dated April 1, 1928, and are payable $500,000 
on each April 1st from 1933 to 1937, both inclusive, and $5,500,000 
on April 1, 1938, subject to call at 101 and interest. Interest is pay¬ 
able April 1st and October 1st. 
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A Commercial Community 


NEW YORK DOCK COMPANY owns and operates the 
largest bonded and free warehouse system in the Western 
Hemisphere, as well as the largest pier system in the United 
States. The property of the Company, located on the Brook¬ 
lyn, New York waterfront, opposite the lower part of the 
Island of Manhattan, is approximately two and one-half miles 
in extent. It is reached by ferries from Manhattan and New 
Jersey and is in close proximity to the Brooklyn and Man¬ 
hattan bridges. The entire area occupied is 188.5 acres. 

100 bonded and free warehouses with total floor space of 
approximately 3,700,000 square feet, affording storage accom¬ 
modations for merchandise in any quantity. 

34 piers of various sizes. Steamships of more than twenty 
lines berth regularly at the Company’s piers. 

70 manufacturing buildings. Buildings and portions of 
buildings for lease. 

Direct railroad sidings and lighterage facilities. 















